
Summary Balance of Payments as per BPM6 - October 2016

(Million US$)

Jul-Jun Jul-JunRR SepR Jul-SepR OctP

FY15 FY16 FY17 FY17 FY17 FY17P FY16

Current Account Balance -2,709 -3,262 -174 -1,381 -381 -1,762 -1,078

Current Account Balance without Official Transfers -3,035 -3,765 -184 -1,439 -390 -1,829 -1,191

Exports of Goods FOB 24,089 21,977 1,687 5,041 1,820 6,861 7,090

Imports of Goods FOB 41,280 40,347 3,236 10,215 3,343 13,558 13,280

Balance on Trade in Goods -17,191 -18,370 -1,549 -5,174 -1,523 -6,697 -6,190

Exports of Services 5,880 5,386 421 1,145 468 1,613 2,140

Imports of Services 8,843 8,236 700 2,063 649 2,712 2,854

Balance on Trade in Services -2,963 -2,850 -279 -918 -181 -1,099 -714

Balance on Trade in Goods and Services -20,154 -21,220 -1,828 -6,092 -1,704 -7,796 -6,904

Primary Income Credit 647 608 70 133 37 170 173

Primary Income Debit 5,242 5,954 426 1,029 452 1,481 1,957

Balance on Primary Income -4,595 -5,346 -356 -896 -415 -1,311 -1,784

Balance on Goods, Services and Primary Income -24,749 -26,566 -2,184 -6,988 -2,119 -9,107 -8,688

Secondary Income Credit 22,304 23,518 2,042 5,678 1,747 7,425 7,679

General Government 340 533 22 74 10 84 114

Current International Cooperation 151 307 2 24 1 25 73

Other Official Current Transfers 189 226 20 50 9 59 41

Financial Corporations, NFCs*, Households and NPISHs 21,964 22,985 2,020 5,604 1,737 7,341 7,565

Workers' Remittances 18,721 19,917 1,609 4,698 1,560 6,258 6,507

Other Personal Transfers 0 0 0 0 0 0 0

Other Current Transfers 3,243 3,068 411 906 177 1,083 1,058

Secondary Income Debit 264 214 32 71 9 80 69

Balance on Secondary Income 22,040 23,304 2,010 5,607 1,738 7,345 7,610

Capital Account Balance 375 349 10 81 2 83 143

Capital Account Credit 375 356 10 81 2 83 143

Capital Account Debit 0 7 0 0 0 0 0

Net Lending (+) / Net Borrowing (–) (Balance from Current and Capital Accounts) -2,334 -2,913 -164 -1,300 -379 -1,679 -935

Financial Account -4,996 -5,543 -598 -1,427 -881 -2,308 -1,601

Direct Investment -850 -1,882 -136 -247 -32 -279 -602

Direct Investment Abroad 73 19 1 2 35 37 8

Equity and Investment Fund Shares (including Reinvested Earnings) 73 19 1 2 35 37 8

Debt Instruments 0 0 0 0 0 0 0

Direct Investment in Pakistan 923 1,901 137 249 67 316 610

Equity and Investment Fund Shares (including Reinvested Earnings) 1,580 1,898 101 181 100 281 559

Debt Instruments -657 3 36 68 -33 35 51

Portfolio Investment -1,884 433 -77 -176 -993 -1,169 -333

Portfolio Investment Abroad -41 104 0 -57 -9 -66 11

Equity and Investment Fund Shares** -2 4 4 4 0 4 1

Debt Securities -39 100 -4 -61 -9 -70 10

Portfolio Investment in Pakistan 1,843 -329 77 119 984 1,103 344

Equity and Investment Fund Shares** 913 -317 -14 27 -67 -40 -137

Debt Securities 930 -12 91 92 1,051 1,143 481

Financial Derivatives (Other than Reserves) and Employee Stock Options -2 0 0 0 0 0 0

Other Investment -2,260 -4,094 -385 -1,004 144 -860 -666

Net Acquisition of Financial Assets -87 93 -18 -115 69 -46 125

Central Bank 0 0 0 0 0 0 0

Deposit Taking Corporations 68 -173 -63 -258 -76 -334 181

General Government 35 45 5 5 5 10 0

Other Sector -190 221 40 138 140 278 -56

Net Incurrence of Liabilities 2,173 4,187 367 889 -75 814 791

Central Bank 563 4 -1 0 0 0 3

Deposit Taking Corporations 479 411 -224 181 -53 128 575

General Government 1,400 3,457 603 772 -11 761 59

Disbursements 4,243 6,171 1,457 1,849 106 1,955 1,138

Credit and Loans with the IMF (Other than Reserves) 0 0 0 0 0 0 0

Other Long Term 3,088 3,722 1,121 1,299 98 1,397 473

Short Term 1,155 2,449 336 550 8 558 665

Amortization 2,841 2,714 854 1,077 117 1,194 1,079

Credit and Loans with the IMF (Other than Reserves) 563 53 0 0 0 0 53

Other Long Term 1,696 1,927 287 510 69 579 710

Short Term 582 734 567 567 48 615 316

Other Liabilities (Net) -2 0 0 0 0 0 0

Items
Jul-Oct



Summary Balance of Payments as per BPM6 - October 2016
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Jul-Jun Jul-JunRR SepR Jul-SepR OctP

FY15 FY16 FY17 FY17 FY17 FY17P FY16
Items

Jul-Oct

Other Sector -269 315 -11 -64 -11 -75 154

Disbursements 411 1,223 8 117 19 136 474

Amortization 828 783 48 184 32 216 267

Other Liabilities (Net) 148 -125 29 3 2 5 -53

Net Errors and Omissions -16 22 -136 151 18 169 173

Overall Balance -2,646 -2,652 -298 -278 -520 -798 -839

Reserves and Related Items 2,646 2,652 298 278 520 798 839

Reserve Assets 4,595 4,661 400 380 520 900 1,344

Use of Fund Credit and Loans 1,949 2,009 102 102 0 102 505

Exceptional Financing 0 0 0 0 0 0 0

SBP Gross  Reserves incl CFC less RBI Unsettled Claims*** 14,836 19,446 19,823 19,823 20,298 20,298 16,145

CRR/SCRR 1,298 1,254 1,271 1,271 1,270 1,270 1,261

SBP Reserves (Excluding CRR /SCRR) 13,538 18,192 18,552 18,552 19,028 19,028 14,884

SBP Reserves excluding CRR/SCRR, Foreign Currency Cash holding 13,525 18,143 18,490 18,490 18,925 18,925 14,821

DMB's Reserves - Net of CRR/SCRR 1,437 1,363 1,241 1,241 1,144 1,144 1,791

DMB's Reserves - Net of CRR/SCRR & Placements Other than FE25 1,351 1,360 1,202 1,202 1,084 1,084 1,738

Memorandum Items: 

Exports of Goods and Services 29,969 27,363 2,108 6,186 2,288 8,474 9,230

Exports of Non Factor Services 5,880 5,386 421 1,145 468 1,613 2,140

Export Growth -3.9 -8.8 -7.3 -5.1 2.4 -3.2 -11.9

Imports Growth -0.9 -2.3 -0.8 1.5 4.0 2.1 -14.8

Current Account % of GDP -1.0 -1.2 -0.7 -1.7 -1.4 -1.7 -1.1

GDP**** 271,054 283,650 26,686 79,977 26,663 106,640 95,493

R: Revised; P: Provisional

http://www.sbp.org.pk/ecodata/Netinflow.pdf

* Non Financial Corporations.

** Including Reinvested Earnings

*** Includes  foreign  Currency Cash holding and excludes unsettled claim  on RBI

**** GDP relates to specific period under the column. GDP as per Pakistan Bureau of Statistics has been converted to US$ at period average M2M exchange rate. 

See press release at:

http://www.sbp.org.pk/press/2013/BPM6-16-Aug-2013.pdf

FAQs on Conversion from BPM5 to BPM6 at:

http://www.imf.org/external/pubs/ft/bop/2007/bpm6faq.pdf

Contact Person: Mr. Shamsul Arifeen, Senior Joint Director     

Phone No. 021-99221113

Email: shamsul.arifeen@sbp.org.pk

For Feedback: http://www.sbp.org.pk/stats/survey/index.asp

RR: Based on regular foreign investment survey of entities having foreign direct investment, a significant amount ($746 million) of profit is reported to have been reinvested by foreign 

direct investors mainly in financial, power and telecom sectors. The reinvested earnings resulted increase in FDI and current account deficit. Details of sector-wise FDI is available at:

http://www.sbp.org.pk/ecodata/Netinflow.pdf
http://www.sbp.org.pk/press/2013/BPM6-16-Aug-2013.pdf
http://www.imf.org/external/pubs/ft/bop/2007/bpm6faq.pdf

